i Tenneco

The Rise and Fall

This past summer I was visiting with Harold Daniels, a man who lives in my area.
Like usual we got talking about International Harvester, and Tenneco was brought up.
Harold said he knew the man that started Tenneco from his many years with Glidden
Paint Company. He said he sold Mr. Symonds (president of Tennessee Gas Transmission
Company) the paint to put up their new logo “Tenneco”. So with a lot of information
from Mr. Daniels and the help of the Internet I came up with the following information.

Mr. Gardiner Symonds, who was born in 1903, received a degree in geology from
Stanford University and then graduated number one in the very first graduating class of
Harvard Graduate School of Business in 1927. Mr. Daniels said that Mr. Symonds was a
member of the Chicago Corporation (a wealthy group of investors involved in several
large businesses) in.1943 when their Tennessee division built a natural-gas pipeline from
Texas to West Virginia, a government contract. When the Chicago Corporation wanted

to get rid of this pipeline in 1947, Mr. Symonds got a group of investors and started
Tennessee Gas & Transmission Company.

With Mr. Symonds as president, Tennessee Gas & Transmission Company invested in
more natural gas lines and oil pipelines, Newport News (ship building company that did
work for the Navy on nuclear submarines), automotive equipment, chemicals, and many
more things that I didn’t get to research. The automotive equipment included Walker
muffler and Monroe shocks to name a few. They owned Bay petroleum, Speed
petroleum, and Big and Little pipeline. In the early 1960’s they owned the tallest
building in Houston, Texas at 33 stories high. In 1966 they changed their name to
Tenneco Inc. I had no idea that the Tenneco name came from the word Tennessee. I
thought it was a true Texas company

In 1967 Tenneco decided to get involved in farming. They bought Kern County Land
Company in California. With this purchase of a million acres of prime farm ground came
J. I. Case that was owned by Kern County Land Company. Also in the deal was

agricultural chemicals, Heggblade-Marguleas (a leading farm management firm), and the
Packaging Corporation of America.

The next two paragraphs were taken from The New Republic magazine in 1971 by

Peter Barnes. “Tenneco makes money out of its landholdings from all directions. First,
of course, are the tax-privileged revenues from oil and gas that lie beneath the surface.

20






